
Previous: 7,197.6 PSEi change: -0.95%

High: 7,186.3 Best: LTG +6.69%

Low: 7,129.4 2nd best: SMPH +2.06%

Close: 7,129.4 2nd worst: ALI -3.69%

Val. traded (mn): 2,538.0 Worst: SECB -4.35%

Tenor Change Yield Tenor Change Yield

1 month +1.4579 4.9536 4 years -0.7286 7.6000

3 months -0.1258 4.6230 5 years -0.7775 7.8386

6 months -0.0683 5.9480 7 years -0.0968 7.8514

1 year +0.0685 6.4481 10 years -0.0359 8.0137

2 years -0.8699 6.9783 20 years -0.4951 8.5681

3 years -0.0422 7.2408

Previous Close Previous Close

PHP/USD 53.815 53.725 EUR/USD 1.1469 1.1413

Tenor Change Yield Tenor Change Yield

3 months +0.0049 2.3276 5 years -0.0722 2.9398

6 months -0.0053 2.4580 10 years -0.0641 3.1035

2 years -0.0485 2.8305 30 years -0.0374 3.3305

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market declined on the back of heavy net foreign selling driven by various global concerns. Local yields fell over concerns of

slowing global growth. The peso strengthened against the dollar, despite strong net foreign selling and an increase in the DXY.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

A global stock market rout on the back of trade concerns, geopolitical risk in the Eurozone, and the threat of rising interest rates drove safe-haven

demand; US Treasury yields nad the US dollar rose as a result.
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 The local equities market continued to decline due to the persisting trade war 
and the spike in net foreign selling of $13.01 million. The financial sector fell by 
1.82%, followed by the mining and oil industry which posted a 0.85% drop. The 
PSEi closed at 7,129.42 (-0.95% DoD). 

 Local fixed income yields fell, following the global trend as a bout of geopolitical 
risks, as well as concerns over slowing global growth, have put the spotlight on 
safer assets. On average, yields fell by 15.58 bps, mainly driven by the belly and 
long end of the curve. 

 The Philippine peso slightly strengthened despite a strengthening of the DXY 
and a burst in net foreign selling in the equity market. The peso strengthened by 
0.17% DoD to 53.725 against the dollar. 

 US stocks plummeted, with solid corporate earnings results overshadowed by the 
threat of rising interest yields, trade concerns, and geopolitical risk. The DJIA lost 
2.41% DoD to close at 24,583.42, while the S&P 500 closed 3.09% lower DoD at 
2,656.10. 

 European equities were led lower by the German and Italian markets, with tepid 
PMIs and concerns about Italy's fiscal health weighing down sentiment. Shares of 
Deutsche Bank AG, Germany's biggest lender, traded at all-time lows on the back 
of weak 3Q earnings. The MSCI Europe lost 0.27% DoD to 119.42. 

 Despite a rebound in Chinese shares, most Asian equities followed the global 
risk-off mood to trade lower at the close. The MSCI APxJ lost 0.47% DoD, closing 
at 472.05. 

 US Treasury yields dipped, driven by safe-haven demand amid the global 
stock-market rout. Yields fell 3.71 bps on average, with the benchmark 10-year's 
yield down 6.41 bps to 3.1035%. 

 The US dollar rose on the back of risk-off sentiment and euro weakness, driven in 
turn by underwhelming PMI data. The DXY was up 0.49% DoD to 96.434. 

 The Bangko Sentral ng Pilipinas (BSP) expanded the allowable investments 
of conservative money market UITFs to include securities issued by the national 
government, in an effort to open up more investments to unit investment trust 
funds (UITFs) intended for investors with low risk tolerances.  

 Security Bank Corporation (PSE Ticker: SECB) is set to launch a remittance 
service in partnership with Pisopay.com that will allow fund transfers from Japan 
to be remitted directly to SECB, which can be transferred to any Bancnet or 
Instapay member institutions. SECB wants to provide a channel that is 
guaranteed safe, quick and cost-effective for the thousands of OFWs residing in 
Japan that send money regularly to the Philippines. 


